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FOR THE THREE MONTHS ENDED 31 MARCH 2025

’I’hi‘ announce,_, ent i ade by Flat Glas G 01; Co., Ltd. (the “Company”, togethe with it < ub 1qha ie ,
collectivelyrefe cd to a the “Group”™) us uant to ule 13.09 and~ ule 13.10B of the ule G(;VC ning the
Li ting of Secur itie on he Stock Exciange of Hong Kong le ited and the In ide Info atlon row ion
unqler ' at I A of the gecu itie and Futu_ e dlnance (Cha te. 571, Law of Hong Kong)

% W r r-e =t ST
" us uant to the _egulation of the China Secu _itie R egulato.y Co i5 ion (the “CSRC”), the Co_ any
T . r-= I . T mim ) g
i requlred toﬁ ubli h a quarterlyrig: ot for each of the flr;; t and thlrd qua.te . hi quarterlyr§ o.t wa
i g a, ed in acco, dance with the relevant re;{quir e, ent in relation to inform ation di cla u.e of qua.te ly
ri? ort of 1i ted com anie is ued by the CS C.

All financial info_  ations et out in thi qua te ly ig oti unauqhted and ré a.ed in acco dance with the
rev1 ed Chine e Accountlng Standa ¢ fo Bu ines Ente )

'Ihe audit Onm ittee of the Co__ any ha reviewed the unaudited ¢ ult of the Gr 0%1 for the fir;; t qua, ter
ended 31 Mar ch 2025.

ke content of thi qua.te, ly . i? o.ta.econ i tent with the announce  ent ublt hed on the Shanghai Stock
xchange. he qua.te lyre ott 0 1g1nally a, ed in Ching e. In ca e of any incon i tency between the
Chine e ves ion and the ]fngh hve ion, the Céhlne e ves 10n¢ hall eva11



IMPORTANT NOTICE

I.1 ke board ofdirectorg ,thes u ¢
i

T
3t the Co

) V;l, 0.y Comm ittee, d:lr ect'or;; s WG Vios and; enio. . anage  ent
I? any wa_ ant that the 1nform ation conjtamed. in the qua.te, ?y . f otae &ue, a‘CCl.lr ate
and co__ lete, and there a.e no fal es tate ent, i leadlngre @ entation ormaterlal Oy is ion ,

and a, e jointly ands eve, ally re:,é on ible for the liabilitie of the Cong any.

1.2 Legalr§e ¢ entative of the Co__ any, es on-in-charge of accounting affair;\-, and_ es on-in-

] ) X i t
char ge of the accounting dg: a.t entwa ant the truthfulne;; , accu acy and Cor@ letenes of the

1.3 The financial 1nform ations et out in the flr;; t qua_te, ly . g: ot of the Co L

content of tht qua.te. ly . g o.t.

KEY FINANCIALS

. ted.
ng; any t unaudited

2.1 Major financial statements items and financial indicators

Items

R
evenue

Netﬁ . ofit att, ibutable to equity
o'wnef;, of
the Co_ any
Ne% . ofit‘attr ibutable to equity
o‘wner;\; of
the Com any excluding
non- ecu_ing ite <
Net ca h inflow/(outflow) from
0 e ating activitie
Ba ic earning, e.s hare nMB)
Diluted ea, ningﬁ €.s hare‘f\ MB)
Weighted ave, age cetu.non equity

(%)

For the

three months
ended 31 March
2025

4,079,288,887.46

106,128,157.99

102,190,904.74

166,977,577.54
0.05
0.05
0.49

9
(it” MB

Increase/

decrease

For the compared to

three months the same
ended 31 March period of

2024 last year (%)
5,725,831,610.97 -28.76
759,878,695.37 -86.03
760,078,576.19 -86.56
600,981,736.90 -72.22
0.32 -84.38

0.32 -84.38

3.37 decrea e 2.88

e_centage oint
§ & gﬁ ,



Increase/decrease
compared to

As at As at the end of
31 March 2025 31 December 2024 last year (%)
_otal as et 43,090,138,408.78 42,919,798,033.81 0.40
quity att, ibutable to ownes > of
the Cong any 21,727,192,079.97 21,698,797,844.34 0.13
2.2 Non-recurring items and amounts
(hit” MB
For the

three months
ended 31 March
Items 2025

Gain (las ¢ )on di @ al of non-cu. ent as et , including th% 0, tion off et
from theE LOvi ion for 1 alrm ent. of a< et . . 3,142,952.91
Gover n_ent grant, recognlzed in gain and las of cu.. en% e iod, excluding

tha e clag elyrelated to the Com any: no__al g e ation granted unqler

the State; _ olicie , enjoyed in accor dancén\}vitl{ qleter m ineds tandarql and

have a continuou ly i acton the Co_ any: gain andlas e ) 314,020.92
Inve t, ent gain (las e,n% ari, ing from change in fair value of the

financial a5 et and financial liabilitie held by non-financial ente ri e ,

and gain (las ¢ ) on di_ q al of financial a< et and financial liabilitie ,

excluding tha e ari, ing 0 the effective hedging bu ines relateql to
the Conﬁ any? normalg eration 656,635.04
v Jher non-o e ating incom e/(ex en e ) other than
above ; 546,552.26
Les : Effect of incometax 728,462.59
Minor ity intere: tim act (a\fter tax) -5,554.71
Total ‘ 3,937,253.25



2.3 Changes in major financial statements item and financial indicators and reason thereof

Increase/
Items decrease (%) Main reasons for the changes
. ading financial as et -42.48 The d,ecr ea et mainly due to the 1recluction in the balance of
bank wealth o anage. enit{ roduct held at the end of the
‘ ¢ iod. )
Advanceﬁ ay ent 347.51 Tlle inc.ea e mamly due to the e 11}‘ . g ay ent to
S ;.(1' her .
’ ,ther debt inve t,ent 45.54 he‘?ncrea et mainly due to the r—i' e in the balance of

! t.an fer able bank time oli? @ it held by the com any at the end
of the e iod. i

A evenue 2876 ke decgea et mainly due to thes ignificant drg in thes elling
‘ Llce 0% hotovoltaic glas COIE% ared to the< am% erlod la t
yea..
Net ca h flow from ig e ating 21222 he decrea, et mainly due to the 1reqluction ins ale collection
activitie ) cau ed by the decline in ¢ e atingrevenue.
i



3. SHAREHOLDERS’ INFORMATION

Total number of ordinary shareholders and preferred shareholders with voting rights resumed



Name of shareholders

Shareholdings of top ten unrestricted shareholders

Number of
unrestricted
tradable
shares held

Class of shares and number

Class

Number



Note 1:

Note 2:

Note 3:

Note 4:

HKSCC 1JJ\/HNEES LIMITED i the nominee holder on behalf of the non—regi ter eds har eholder«; of the H

S hare, of the Cona any.

. hes hare under Hong Kong Secur itie Clez%ing Cong any Lim ited a.e held by the non-. egi ter cds har eholderg
of the Shanghai Stoclx Connect.

Theg har eholding li ted here wa extracted from theregi ter ofrrl en bef; of the Cona any a at 31 Mar ch 2025.
A the Sharc couldbeu ed a under lyings ecu, itie for m& gin financing ane ecu, itie lending, thes har eholding

of the Shz&eholderg a.e the agg egate of all the Share and intere t held in ordinary«; ecuritie account and
¢ edits ecuritie, account .



4.

QUARTERLY FINANCIAL STATEMENTS

Consolidated Balance Sheet
As at 31 March 2025

b

R
rie a, ed by Flat Glas Gr Oilil Co., Ltd.

Items

Current assets:
Ca h at bank and on hand
_.ading financial as et
f)rer ivative financial as et
Bill receivable
.pade eceivable
lginancing . eceivable
Advanc% eyn% ient
,,ther reeelva e
Inventor 1€
v ‘ther cu. ent a< et
~otal cu_ent as et
T IT
Non-current assets:
Debt inve t, ent
v Jher debt 1nve tm ent
Long-term equity 1eve, t,ent
Ieve, tmen% ri%) ertle
Fixed a5 et
Cen tructlon 11}S 08 @5
ight-of-u e as et
Intangible a5 et
Long-ter : rg: aid ei)E( en e
Deferr ed tax a< et
,‘ther non-cu_ent as et
otal non-cu__ent a< et
T IT
Total ac et

X

(-nit:‘g MB ,n‘y e of audit: unaudited

As at
31 March
2025

4,837,877,931.84
299,129,258.31
798,295.74
1,281,804,115.14
2,822,739,389.54
1,760,079,679.57
238,653,858.52
108,218,405.81
1,465,451,152.54
716,092,249.02
13,530,844,336.03

143,564,000.00
325,596,119.73
119,180,385.63
480,339,541.11
16,147,053,560.95
3,538,175,883.92
965,767,228.37
6,322,831,446.62
241,493,113.36
335,836,563.29
939,456,229.77
29,559,294,072.75
43,090,138,408.78

As at
31 December
2024

5,294,894,127.46
520,018,576.54
698,070.40
1,106,217,189.54
2,595,254,216.48
1,566,522,584.04
53,328,847.76
130,072,141.34
1,732,831,478.80
877,208,803.75
13,877,046,036.11

143,768,000.00
223,712,827.25
112,469,977.19
486,742,160.12
16,395,460,289.88
2,941,458,882.80
964,173,015.24
6,325,843,840.85
243,549,841.55
326,497,420.36
879,075,742.46
29,042,751,997.70
42,919,798,033.81



Items

Current liabilities:
Sho,t-te_ . bo_owing
Der ivative financial liabilitie
Bill ayable
aqfe ayable
‘gont act liabilitie
~ay_oll ayable
,ax ayable
,the ayable
Includmg Inte e t  ayable
D1V1q1end ayable

Non—curr ent liabilitiec due within one yea.

v _t]qer cu_ent liabilitie
_otal cu_ ent liabilitie

Noh-current liabilities:

Long-te.  bo. owing

Bond ayable

Lea e liabilitie

Long—ter ayable

E ti  atedliabilitie

Defelrr ed income

Defer . cd income tax liabilitie

Total non-cu,_ ent liabilitie

otal liabilitie

Owner’s equity (or Shareholders’ equity):

Sha e ca ital
he equlty n t U, ent
Ci? 1tal u lu
Les: _eau LYs toch
‘the com ehen ive 1ncome
S e01al ceeve
uA .lu, .re, e.ve '
[-ndl, trlbuted rOflt

L4

Total equity att, ibutable to ownes of th% a.ent

com any
Minor‘ity intere t

__otal owner’ equity (0 ha eholdef; " equity)

'rotal liabilitie and ownes equity
(0 ha eholqle equ1ty)

b

As at
31 March
2025

958,000,000.00
133,309.13
789,809,229.73
3,927,977,077.71
45,871,491.96
69,139,060.57
186,916,547.38
206,832,575.22
44,879,094.77
1,299,820.00
2,251,064,683.54
1,764,716.57
8,437,508,691.81

7,447,810,636.24
3,955,469,136.42
770,928,438.22
48,531,183.36
4,388,775.92
212,240,758.20
401,110,244.44
12,840,479,172.80
21,277,987,864.61

585,730,034.75
491,721,745.95
10,702,151,713.93
308,043,707.47
-29,248,293.21
70,526,661.46
293,915,529.38
9,920,438,395.18

21,727,192,079.97
84,958,464.20
21,812,150,544.17

43,090,138,408.78

As at
31 December
2024

1,016,886,467.84
767,714.98
874,305,689.59
4,023,960,176.25
33,293,546.48
105,478,367.64
189,088,810.12
155,082,120.17
36,197,048.99
1,299,820.00
2,294,095,101.37
2,569,993.90
8,695,527,988.34

7,092,181,287.22
3,916,928,685.43
764,315,904.02
47,989,504.57
4,549,602.98
207,242,484.26
406,901,700.96
12,440,109,169.44
21,135,637,157.78

585,729,891.25
491,724,696.36
10,700,692,654.16
229,499,392.17
-26,317,651.97
68,241,880.14
293,915,529.38
9,814,310,237.19

21,698,797,844.34
85,363,031.69
21,784,160,876.03

42,919,798,033.81

b}

. R N 8 . . W R
Legal ¢ e entativel” uan Hongliang = es onincha ge of accounting function: Jiang Weijie ¢s on

. i . ool
in charge of accounting dg: at ent: Jin Hui ing

i



Consolidated Income Statement
For the three months ended 31 March 2025

R
rg a, ed by Flat Glas Gr 0;51 Co., Ltd.

Items

I.  Total operating income
Including, e ating  evenue
II. Total operating costs
Incluqhng:,? e.ating ca t
. axe ands u cha ge
elling e%( en e
Gener al and adm ni tr ative
ex en e
e ea. ch and develg m ent
ex en €
.0
Financial ex en e
Including: Tnter@ tex en e
. Intere; tlncome
Add., Jher 1ncome ‘
Inve tentinco e (las < tated with “-”)
Including: inve tm 'ent 1ncom'e Eom
as ociate and joint Venturez
r01°1t a.i ing fr?m change in falr value
(las < tated with “-”)
La: on credltl ai . ent (las < tated

With 66_’9)

Las . onaset i alent (las < tated
Wlt}l ‘6_??)

Gain on dii‘ q al of a< et (las < tated
Wit}l 44_9?) -

ITII. Operating profit (loss expressed with “-”)
Add: Non—g e.ating inco_ e
Les : Non-o e ating €% B &
IV. Total profft (total loss expressed with “-”)
Les : Inco_etaxex en e
m i

10

2

(Mt MB |y e of audit: unaudited

T

For the three
months ended
31 March 2025

4,079,288,887.46
4,079,288,887.46
3,952,531,862.93
3,601,056,812.72
29,733,843.25
14,596,634.98

69,108,835.62

134,857,776.99
103,177,959.37
133,781,349.19
18,843,709.03
16,099,485.70
6,772,100.31

6,710,408.44
594,943.17
-27,367,383.71
-16,098,681.46
3,142,952.91
109,900,441.45
1,313,030.61
766,478.35

110,446,993.71
4,723,403.21

For the three
months ended
31 March 2024

5,725,831,610.97
5,725,831,610.97
4,909,646,177.39
4,496,587,038.50
58,631,435.84
24,147,530.81

70,860,476.17

160,219,492.71
99,200,203.36
127,049,522.15
22,917,428.30
28,613,422.50
2,455,557.16

2,456,217.16
824,750.29
17,713,515.21
4,506,910.46
-9,621,461.73
860,678,127.47
1,815,085.20
978,552.99

861,514,659.68
102,882,495.54



Items

V. Net profit (net loss expressed with *“-”)
(I) Clas ified on a going conce.n ba i
1. Net , ofltfo continuing o eration
(net 1@ tated with “-7)
(II) Clas ified by att ibution of the ownes }11
1. Net i; of1t att ibuted tos ha eholde
_ a.entco any (net las ex e ed w1t}1
p “ ,? m n
N )
2. . roflt 0, las attr ibutable to m1.n0r ity
inte ¢ ¢ (net las ex €5 ed with “-”)
VI. Other comprehensive income, net of tax
(I) Net a_ ount nf other co rehen, ive inco e
after tax att. ibutable to thes har eholderg of
. 1ar ent C(;lm any
. e. co,
¢+ =S O

ecla = ified to 0f1t0 lag

ehen ive incom e to be

(1) Fa]r vaTue Change 1nq‘ eceivable
Financing
(2) Conver;:, ion differ ence of
for eign cu_encys tate ent
VII. Total comprehensive income
)] Total cona rehen, ive income att, ibute t% a.ent
co_ any
(1) ’Intal nona rehen, ive income attributable to the
m1n0r 1ty 1nter6; t
VIII. Earnings per share
(I) Baic earningﬁ e.s hare‘g\ MB)
(II) Diluted ed, ningﬁ e.s hare MB)

For thn bu ines o, bination under Onm
ecognized by t}le'm 4 : O
themer gedi.S a. ty in th% rev10u‘iE e iod wa~ MBO.

b ]
»n
Legal e _e entative!" uan Hongliang
. I T ¢ . Tin Hui i
1n chargeo accounting dg: artment. n uﬁl g

11

e gedi; a.ty befo.e the cg | b1nat10n wa

For the three
months ended
31 March 2025

105,723,590.50

105,723,590.50

106,128,157.99

-404,567.49

-2,930,641.24

-2,930,641.24

-2,930,641.24

-2,930,641.24
102,792,949.26

103,197,516.75

-404,567.49

0.05
0.05

IT

MBO, and the ne%

For the three
months ended
31 March 2024

758,632,164.14

758,632,164.14

759,878,695.37

-1,246,531.23

-26,880,578.72

-26,880,578.72

-26,880,578.72

6,797,170.54

-33,677,749.26
731,751,585.42

732,998,116.65

-1,246,531.23

0.32
0.32

on cont. ol effected in the cu__ent e iod, the net rofit
0f1t ecognized by

h]

es on in cha ge of accounting function: Jiang Weijie ¢s on



Consolidated Statement of Cash Flow

For the three months ended 31 March 2025
s d by Flat Glas G Co., L

rg a.ed by Flat Gla rO}ﬁl o., Ltd.

Items

I.  Cash flow from operating activities:

Ca hreceived from«; ale of good 0,
render ing ofs e vice

Ca h eceived f O refundﬁ of taxe

Ca h eceived elatmg to othe ig e atmg
act1v1tle

Subt().ta'l pf ca hinflow fo 0 ¢ ating
activitie )

Ca b aid fo. good and: e vice

Ca b aid to and on behalf of e loyee

Ca]i aid for ay, ent of taxe,%anql
< u“cha ge §

Ca ald elatmg to othe 0 e atlng
act1v1t1@ L

Subto‘ta.l .Of ca h outflow from g e ating
activitig

Net ca K flow from i? e ating activitie

II. Cash flow from investing activities:

Ca 11 eceived f O 011 Q al of inve t ent

Ca h eceived from 1retu ” on inve tment

Net ca h eceived f O dl Q al of fixed
as et 1ntang1ble a et anql othe long-
term equity inve t ent

Ca h r eceived relating to inve ting activitie

Subtotal of ca h inflow frorn inve ting
activitie

Ca h aid to u.cha e fixed as et , intangible

as et aanothe long- te et,ii aymentrecelvedfrom
activitie

Subtotal of ca h outflow from inve ting
activitie

Net ca h flow froo inve ting activitie

(-nit:“‘Z MB Tz e of audit: unaudited

For the three
months ended
31 March 2025

2,193,863,782.61
73,672,228.17

39,285,747.57

2,306,821,758.35
1,679,241,176.61
242,243,862.96

96,516,467.11

121,842,674.13

2,139,844,180.81
166,977,577.54

1,390,888,630.21
61,691.87
9,412,461.52

14,446,411.39

1,414,809,194.99

For the three
months ended
31 March 2024

2,661,285,011.30
221,185,909.44

39,404,606.70

2,921,875,527.44
1,698,817,030.77
261,748,208.83

195,316,112.03

165,012,438.91

2,320,893,790.54
600,981,736.90

118,020.00

3,040,060.06
20,607,000.03

23,765,080.09

24.134 0 Td998441981,5769871.288,3,2

1,242,6707020.00



For the three
months ended
Items 31 March 2025

III. Cash flow from financing activities:

Ca hreceived fro borr owing

Ca hreceivedrelatmg to other financing

1,143,110,000.00

activitie 187,535,487.61
Subtotal of ca h inflow f O financing

activitie 1,330,645,487.61
Ca aid fo ay, ent of borr owing 879,749,116.58

Ca ]% aid fo di t 1but10n of dividend , and
oflt o ay, ent of 1nte et
6&]% aid elatlng to othe flnancmg

81,071,875.83

act1v1tle 251,596,965.56
Subtotal of ca h outflow f O financing
activitie 1,212,417,957.97

Net ca h flow from financing activitie 118,227,529.64
IV. Effect of foreign exchange rate changes on cash
and cash equivalents
V. Net increase in cash and cash equivalents
Add: ca h and ca h equivalent at beginning
of e i0d

VI. Cash an(f cash equivalents at end of period

3,248,185.51
-365,887,344.37

4,511,627,060.96

4,145,739,716.59
R .

Legalrg: @ entativel” uan Hongliang

in char ge of accounting qli%: a.t ent: Jin Huﬁl ing

Jiaxing, _hejiang

h]

112025

17

ovince, eo let
r i

uan _ eyun, 1\/4
anyd.eM . u an,

h]

Ps

= e ublic of China

A at the date of thi announce ent, the executive d; ectorg
M . Jiang Jinhua, M
d{, ectos of the Co

13

of the Co

any a.e A/{r ';g
Wei ezhong zmdl\/;. Shen gitu, and the inde endent non-executive
. Du Jian and M . Ng I’avu Kuen Ca. . en

For the three
months ended
31 March 2024
2,443,073,296.80

388,576,651.21

2,831,649,948.01
2,261,441,650.23

96,374,182.43

514,668,368.28

2,872,484,200.94
-40,834,252.93

-795,548.38
-760,162,054.32

5,479,316,299.60
4,719,154,245.28

b

n . . . . .
es onin cha ge of accounting function: Jiang Weijie es on

uan Hongliang,



